
Upsurge Investment & Finance Ltd.

Date:22d May,2023

To,
The Secretary,
The Corporate Relationship Department,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 531390

Subject: Outcome of Board Meeting held on 22d May,2023.
Ref: Upsurge Investment & Finance Limited

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the company, at its meeting held today i.e.

22d May,2023 has inter-alia considered and approved the Audited Standalone Financial Results for the

quarter and year ended 31't March, 2023 along with Auditors Report, Statement of assets and liabilities,
Cash flow statement and Declaration by the Managing Director of the company pursuant to second

proviso of Regulation 33(3)(d) of SEBI(Listing Obligations and Disclosures Requirements) Regulation,
2015.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the Audited Standalone Financial Results along with the Auditors Report

for the quarter and year ended on 3l"t March,2023 .

The aforesaid Financial Results will be made available on the Company's website at

www.upsurgeinvestnr ent. com.

The Meeting of Board of Directors commenced at 4.00 P.M. and concluded at 4.35 P.M.

This is for your information and record.

Thanking You

Yours Faithfully,

For Upsurge Investment & Finance Limited

Dayakrishna Goyal
Managing Director
DIN:00398539

Regd, Qffice: 303, Morya Landmark-I, Rchind Crystal Plaza, Opp. New Link Road, Andheri (W)' ll'Iumbai - 400 053.

Te\ 9l-2247425441/42 E-mail: info@upsurgeinvestment.com CIN: L67120MH7994PLC079254



Upsurge Investment & Finance Ltd.
Statement of Standalone Audited Financial Results for the Quarter and year Ended 3lst March 2023

(Amount in Lakhs) '
Particulars Quarter Ended Year Ended

31st March
2023

31st Dec

2022
31st March

2022
31st March

2023
31st March

).fi).).
(Audited) (Unaudited) (Audited) (Audited) (Audited)

(D

(ii)

(iii)
(iv)

(v)

(r)
(r)
(ru)

(i)

(ii)

(iiD

(iv)

(v)

(vi)

(vii)

(viii)
(IV)
(v)

(VI) I

ryr) I

;l
ffil

I

lRevenue from operations
llnterest Income

loiria.na Income
I

lNet Sain on fair value changes

lSale 
ofShare and Securities

lOther operating Income

lTot"l R.n.nre from operations

lother Income

lro,u, ,n.o-e (I+[)
I
I

I Expenses

lFinance Costs
I

lCost 
of materials consumed

lNet 
loss on fair value changes

lPurchases 
ofStock -in -trade

lChanges 
in Inventories of finished goods,

lstock 
-in - trade and work -in - progress

Employee Benefits Expenses

Depreciation, amortization and impairment

Others expenses

Total Expenses

Profit / (loss) before exceptional items and
tax (III - IV)
Exceptional items
Profit(loss) before tax (V -VD
Tax Expense:

( | ) Cunent year Tax

(2) Previous year Tax

(3) Defered Tax

ProfiU(loss) for the period (VII-V[I)
Other Comprehensive Income

Total Comprehensive Income for the
period (IX+X)
Paid-up equity share capital (Face Value
ofRs.10 Each)
Reserye excluding Revaluation Reserve

Earnings per equity share (for continuing
rperations)
Basic & Diluted (Rs.)

19.86

36.96

377.85

7.74

48.17

8.34

98.60

s60.24

0.72

40.66

13.39

50s.24

380.46

1 0.16

176.70

75.77

186.75

2,817.17

7.70

138.28

92.66

1,128.51

2,433.70

22.64

442.41 716,07 949.91 3,264.09 3,815.79

442.41 716.07 949.91 3,264.09 3,815.79

7.68

144.88

1,37 5.54

(782.0s)

17.73

0.44

28.43

3.s9

272.80

298.13

169.78

19.62

0.89

26.04

2.83

190.87

743.02

(357.30)

21.40

0.97

65.56

16.52

212.78

3,275.56

(500. r e)

68.03

3.12

l0l.l0

14.98

190.87

2,632.94

(261.16)

59.50

1.46

103.77

792.65

(3s0.24)
790.85

(74.78)
667.35

282.s6

3,176.92

87.17

2,742.36

1,073.43

(3s0.24)

(70.21)

(74.78)

12.07

282.56

52 73

87.17

36.86

1,073.43

139.50

(280.03) (86.8s) 229.83 50.31 933.93

(280.03)

1,515.24

( 1.85)

(86.8s)

1,515.24

(0.57)

229.83

1,515.24

1.52

50.31

1,515.24

2,203.82

0.33

933.93

1,515.24

2,229.26

6.16

* <"4J

Regd. 0frce: 303, Morye Landmark-I, Behind Cryrtal Pleza, Off. New Link Roed" Andhjyi
Telz9l-22-67425441142 E-mail: lnfo@upgurgelnvestment.com CIN: L67I20MII1
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Upsurge Investment & Finance Ltd.
NOTES:- F.ORMING PART OF TIIE F.INANCIAL RESULTS

1 SrAT'EMENT oF ASSETS & LrABrLrrrEs As AT 31st MARCII12023

Regd. Ofrce: 303, Morye Lendmark-I, Behind Crystel Plazr, Off. New Link Rord, Andheri (W), Mumbai - 400 053.
Tel:91'2?',47425441142 E-mail: info@upsurgeinvestment.com CIN: L6Tt20MHlriSlft COISZS1

in Lakhs

Sr.
No.

Particularts
As at

31st March
2023

As at
31st March

2022
Assets

I Finanical Asset
a. Cash and cash equivalents 269.66 30.87
b. Bank Balance other than (a) above 925"46 1,142.91
c. Trade Receivables

53.78
d. Loans 368.61 1,583.l4
e. Investments 1,2t3.21 281.38
f. Other Financial assets

2 Non Financial Asset
a. Inventories 1,309.90 809.70
b. Current tax assets (Net) 78.4r 7.44
c. Property, tlant and Equipment 20.61 z). I -t
d. Other non-financial assets 0.42 0.43

Total assets 4,186.29 3,933.39

Liabilities and Equity
Liabilities

t Financial Liabilities

a
Total outstanding dues of creditors other than micro
enterprises and small enterprises 224.9s

b Borrowings (Other than Debt Securities) 228.31 172.06
c Other financial liabilities 9.22 6.34

2 Non-Financial Liabilities
a. Provisions 4.74 t0.26
b. Other non financial liabilities 0.02 0.22

3 Equity
a. Equity share capital 1,515.24 1,515.24
b. Other equity 2,203.90 2,229.26

Total Liabilites & Equitv 4,196.29 3,933.38

a



Upsurge Investment & Finance Ltd.

2 CASII FLOW STATEMENT F'OR TTIE YEAR ENDED 31ST MARCHZOZ3
(Amount in Lakhs)

Particulars 3lst March
2023

3lst March 2022

Cash flow from operating activities

Net Profit/(Loss) before tax

Depreciation

Dividend Income

Net @rofit)/loss on financial asset designated at FVTPL

Provision for/ (Reversal oD Standard Assets

Provision for/ (Reversal of) Sub-Standard Assets

Gain on Sale of lnvestments

Provision for/ (Reversal of) Equity Option Premium

(Profit) / loss on Sale of Fixed Assets

Operating profrt / (loss) before working capital changes

Changes in working capital:

Increase /(decrease) in other Financial liabilities

Increase (decrease) in other Non Financial liabilities

Increase /ldecrease) in bonowing

Increase (decrease) in Trade Payables

Decrease / (Increase) in loans

Decrease / (lncrease) in Advances

Decrease / (Increase) in Other Non Financial Assets

Decrease / (Increase) in Other Financial Assets

Decrease / (Increase) in Inventories

Decrease I (Increase) in Trade receivable

Cash generated from operations

Direct taxes paid (net of refunds)

Net cash flow from / used in operating activities (A)

Cash flow from investing activities

Dividend Income

Investment in Bank Deposits (having matuity of more than 3 months)

Purchase of fixed assets including intangible assets

Proceeds from sale ofFixed Assets

Purchase of Non Current Investrnent

Proceeds from sale ofNon Current lnvestments

Net cash used in investing activities (B)

Cash flow from financing activities

Dividend Paid Including DDT

Net cash from financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

.B

C

87.17

3.12

(7 s.77)

212.78

(3.04)

(l 86.75)

(2.47)

35.03

2.88

(0.20)

56.25

224.95

1,214.53

(107.84)

0.01

(500.19)

53.77

979.19

1,073.44

1.46

(92.66)

l 90.87

2.29

(8.32)

(r,128.04)

2.89

0.25

42.19

3.40

0.20

(234.rr)

(87e.e0)

(l r7.84)

(0.32)

0.11

(261.16)

(52.00)

(1,499.441

979.19 (1,499.44

(3,342.78)

2,384.92

7 5.77 92.66

(22.69"

0.09

(99s.46"

2,754.58

(882.09) 1,829.18

(75.76"

(7s.76"

(7s.76)

(7s.76)

21.34 2s3.98

t.173.79 919.81

1,195.13 r,t73.79

lice: 303' Moryr Landmark-I, Behind Crystal Plrzr, Ofi. New Link Roed Andheri (W), Mumbsi - 400 053.
Tel:91-2247425441142 E-mail: info@upsurgeinvertment.com CIN : L67120MH1994PLC019254

Regd.Office: 303, Moryr Landmark-I, Behind Crystal Plrzr, Off. New



4.

5.

6.

Upsurge Investment & Finance Ltd.
Notes:-

3. The above financiaX results of the Company have been prepared in accordance with Indian
Accounting Standards ('Ind AS') prescribed under Section i33 of the Companies Act,2013 (the
Act"), read with Companies (Indian Accounting Standards) Rules 2015 as amended.

The above results have been reviewed by the Audit Committee and have been approved by the
Boardof Directorsattheirmeetingsheldon 22"dMay,2023 pursuanttoRegulation33 of SEtsI
(Listing Obligation and Disclosure Requirements), Regulations 2015 (as amended). The
Statutory Auditors have expressed an unmodified opinion therefore the Company is not required
to give Statement of Impact of Audit Quaiification for Audit Report with modified opinion.

The Company's main business is NBFC Activity. All other activities of the company revolve
around the main business. As such, there are no separate reportable segments, as per the Ind AS
108 "Operating Segments" specified under section 133 of the Companies Act,2013.

The figures for the last quarter of the current year and of the previous year are the balancing
figures between audited figures in respect of the full financial year and the published year-to date
figures up to third quarter.

The Board of Directors in their meeting held on 2nd August 2022 declared an interim dividend

@ 5 % ( Re. 0.50 per Equity Shares of Rs. 10/- each) for the F.y. 2022-23.

The figures ofthe previous year/ quarter have been regrouped / reclassified wherever necessary
to confirm to current yearl period's classification.

9. The aforesaid Audited financial results will be uploaded on the company's website
www.upsurgeinvestment.com and will also be available on the website of stock exchange i.e.
www.bseindia.com for the benefit of shareholders and investors.

7.

8.

FOR UPSURGE trIVTSTMENT & FTNANCE LTD.

,1{r^,,/' - -'- '

o^r^F*riffi'
Managi{Di16ctor
DIN: 00398539

Mumbai, Dated 22"d May, 2023

Regd. Office: !03, Morye Landmark-I, Behind Crystrl Pleze, Off. New Link Rord, Andheri (W), Mumbai - 400 053.
Tel: 9l-22-67425U1142 E-meil: info@upsurgeinvestment.com CIN : L6Tl20MHt rjglitCOlgzSq



Upsurge Investment & Finance Ltd.

To,

The Secretary,

Corporate Relationship Department,

Bombay Stock Exchange Limited,
PhirozeJeejeebhoy Towers,

Dalal Street, Mumbai-40000 1

Dear Sir,

Date: 22"d May, 2023

Sub: Submission of declaration regarding unmodified opinion of the Auditors on Annual Audited

Standalone Financial Results of the company for the year ended 31't Marchr2023 as per second

proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures Requirement)

Regulations, 2015.

Reft Upsurge Investment & X'inance Limited (ISIN: INE890801014, Scrip code: 531390)

DECLARATION

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended from time to time, I the undersigned do hereby

declare that in the Audit Report accompanying the standalone Annual Audited Financial Statements of
Upsurge Investment & Financial Limited for the financial year ended on 31't March, 2023 The Statutory

Auditor M/s Jain & Trivedi did not express any modified opinion/ audit qualification or other reservation

and accordingly, the statement on Impact of Audit Qualifications is not required to be given.

You are requested to please consider and take on record the same.

Thanking You

Yours Faithfully

For Upsurge

,(v/

Investment Finance Limited
/

Dayakrishna G

Regd. Office: 303, Morye Lmdmark-I, Behind Crystel Pleza, Off. New Link Roed, Andheri (W), Mumbai - 400 053.
Tel:91-22-67425441142 E-mail: info@upsurgeinvcstment.com CIN : L67120MH1994PLC079254

DIN: 00398539
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