
IJpsurge Investment & Finance Ltd.
The Manager,
Listing Department,
BSE Limited
Phiroze Jeej eebhoy Towers,
Dalal Street Mumbai- 400001

Script Code: 531390

Dear Sir/lr{adam,

Sub: Outcome of the Board Meeting

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enciose the following:

1) Copy ofthe unaudited Standalone financial results ofthe Company for the quarter and Nine months ended
December 31, 2019. The said results were approved by the Board of Directors of the Company at their

. 
meeting held today; and

2) Copy of the Limited Review Report for the financial results for the quarter and Nine months ended
December 31,2019 issued by the Statutory Auditors of the Company.

3) Based on the recommendation of Nomination and Remuneration Committee, the Board approved the re-
appointment of Mr. Kiran Vaidya for a period of I (One) year, subject to approval of mimbers in their
meeting.

Pursuant to regulation 30 of the Listed Regulations, detail of Mr. Kiran Vaidya is'as below:

Reason for change Ite-appointment as an Independent Director
Date of Re-appointment and term 30/0112020 and I (One) vear
Brief Profile As annexure attached
Disclosures of Relationships between Directors Mr. Kiran Vaidya is not related to any director.

Based on the recommendation of Nomination and Remuneration Committee, the Board approved the re-
appointment of Mr. Sukdeo Agrawal for a period of I (One) year, subject to approval of members in their
meeting.

Pursuant to regulation 30 of the Listed Regulations, detail of Mr. Sukdeo Agrawal is as below:

The Meeting of the Board of Directors commenced at 04.00 p.M. and concluded a4,\ry M
Kindly take above on record and oblige.

Thanking You,

Yours faithfully,

Regd. Office: 303, Morya Landmark-I, Bchind Crystal Plaza, Off. Nerv Link Road, Anclheri (W), Mumbai - 400 0S3.
Teh 9I^'22'67425441 Facr.:91-22-6742544A E-rnail: info@upsurgeinvestrnent.com

CIN : L67120MH1994PLC079254

Date: 3Oth Jantnry, 2020

4)

Reason for chanse Re-appointment as an Independent Director
Date of Re-appointment and term 3010112020 and I (One) year
Brief Profile As annexure attached
Disclosures of Relationships between Directors Mr. Sukdeo Agrawal is not related to any director



Upsurge Investment & Finance Ltd'
Brief Profiie of Additional Independent Directors

1. Shri. Kiran VaidYa
(Additional Independent Director)

Commenting on the appointment of Shri. Kiran Vaidy4 Chairman of the_Board said, "We are delighted to have Shri.

Kiran vaidya joining as the Additional Independent Director on the Board".

Shri. Kiran Vaidya is a B.COM graduate (Gold Medalist) from Bangalore University and holds a degree of AICWA'

Shri. Vaidya has a rich experience of37 years in the financial sector. Earlier he was associated in various entities such

as Bharat Gears, Armour Chemicals, Liyod Finance, Dhanlaxmi Group, Religare Group, etc- and currently he is

associated with Mercator Group as a Corporate Advisor and is also a director in Mandhana Retail Ventures.

His area ofexpertise includes:

r Developing and executing business strategy;

o ' Fund raising from banks and financial institutions for working capital and projects;

r Fund raising from capital market by IPO, PE investment or QIP;

o Managing and motivating large teams;

. Independently managing business with complete P/L responsibility'

2, Shri. Sukdeo Agrawal
(Additional Independent Director)

Chairman was overwhelmed to welcome Shri Sukdeo Agrawal as an Additional Independent Director on the Board.

Shri Sukdeo Agrawal holds degree of B.E. (Hons.), Mechanical Engg., Chief Engineer, Marine'

Shri Sukdeo Agrawal has in depth knowledge in stock broking and investment consultancy over last 30 years. Earlier

he was associated with Engineers India Limited, he has also worked with various MNC like shipping Corp. of Indi4

Mobil Shipping (UK), etc.

Currently he is associated with Motilal Oswal Securities Ltd. in broking, portfolio advisory and related financial

services.

His area of expertise includes:

o Developing business strategy to meet the current market scenarios'

. Investrnent and broking, portfolio Management

For Upsurge lnvestment and Finance Limited -

,1*'
/(

Eta-Gupta

Company Secretary & Compliance Officer

Regd. office: 303, Morya Landmark-I, Behind crystal Phza, off. N:I L^,tt Road, Anclheti (w)' Munlbai - 400 053'

Te|:9L.22.6742544| F,s: 9|.22.6742s44a E-rnail: info@upsurgeillvestment.com

CIN : L67120MHI994PLC079254
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Upsurge Investment & Finan.* I,tO.
statement of unaudited Financiat Result for the Quarter and Nine Month ended 31 .12.201g

Revenue from operations
lnterest lncome
Dividend Income
Net gain on fair value changes
Sale of Share and Securities
Other operating lncome
Total Revenue from operations
Other lncome
Total lncome (t+ll)

Expenses
Finance Costs
Net loss on fair value changes
Cost of materials consumed
Purchases of Stock -in -trade
Changes in lnventories of finished goods, stock _in _ trade and work _in

- progress

(D

(iD

(iiD

(iv)
(v)
(t)
(D
(il)

(i)

(ii)

(iiD

(iv)

(v)

(vi) Employee Benefits Expenses
(vii) Depreciation, amortizationand impairment
(viii) Others expenses
(lV) Total Expenses
(V). Profit / (loss) before exceptional items and tax (lll _ lV)
(Vl ) Exceptional items
(Vll) Profiu(toss) before tax (V -Vt)
(Vlll) Tax Expense:

(1) Current year Tax
(2) Previous year Tax
(3) Deferred Tax

(tx)
(x)

(xt)
(xil)

(xilr)

Profiu(loss) for the period (V[-Vilt)
Other Comprehenslve lncome
Total Comprehensive lncome for the period (lX+X)
Paid-up equity share capital ( Face Value of Rs. t o eacny
Earnings per equlty share (for continuing operations)
Basic (Rs.)

4

5

o

7

Il: :,:::"L*y,:g]f p,Ilrny,have conducted Limited Review of the above financiat rJil
]5,3,iT|i:1,??8"'ffi:,".: [Ji::T,*t "nJ 

ti-n"*i,;ffiil;. ;..";#ffi"[ -:il:3l,liiX&"" reportabre sesment as per rND AS j oBsection 133 oflhe Companies Act, 2O1A

comparable.l*f;3ffi"'..e 
corresponding previous perk' i have been regrouped/recrassified wherever necessary, to make them comparabre. necessary, to make

The above financal results are available at www.bseindia.com and www.upsurgeinvestment.com

Place: Mumbai
Date:30th January,2O2O

Managing
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4.40
93.17

558.43

26.71

10.66

0.63
22.67

8.24

994.69

(83.1 s)
8.18
0.65

uo:

1,785.09

(31.28)

30.93
.1.89
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1,858.39

26.09
23.87

1.93

Regd. Office: 303, Morya Landmark-I,
Tet: 9t-22.67425441

Bchind Cr1'stal plaza, Off. New Link Road, Andheri (W), Munlbai - 400 0S3.E'ax: 91.22-67 425140 E-mail: info@upsurgcinvestment.com
CIN : L67t20MHt994pLC 0Zg2S4


