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Maruti rally may hit speed bump

Competitive pressure, lower share of utility vehicle segment, and margins remain key worries

RAM PRASAD SAHU
Mumbai, 10 September

ecovery in volumes over the past
R three months has put the stock

of India’s largest passenger
vehicle (PV) maker Maruti Suzuki India
(MSIL) on an upward trend.

The stock has recovered 79 per cent
from its lows in April, but about a third
ol those gains have come in the past
three months. At current levels it is just
7 per cent shy of its 52-week highs.,

Led by the entry-level segment, the
steadily increasing wholesale voluimnes
have been the key trigger. In August, the
company posted a15-17 per cent growth
over July and the year-ago period to
124,000 units. The robust growlh was
on account of demand for the mini seg-
ment (comprising Alto and S-Presso),
preference for personal mobility,
unlocking guidelines, and restocking of
inventory at dealerships ahead of the
festive season.

Alower base last year — S-Pressowas
launched in September — helped mini
segment sales grow 95 per cent year-on-
year (YoY). This, coupled with a 14 per
cent gain in the compact segment, led Lo
overall PV sales growth of 21 per cent in
Augusl. What has aided the firm is the
fact that a third of its sales comes from
the rural segment, which has been lesser
affected by the Covid-12 pandemic.

Despite the recent volume uptick,

-

Priya Ranjan of Antique Stock Broking
believes the optimism behind the rally
is likely to fizzle oul. He cites two reasons
for this. The first is the rising share of
utility vehicles in industry volumes with
Maruti being a weak player. and increas-
ing competition from Tata Motors and
Renault in its cote hatchback portfolio.
Despite a 70 per cent share in the entry-
level segment (customers are downtrad-
ing to lower priced cars), the company’s
retail market share has been at the 50-
per cent mark over the past two months.

Moreover, the reasons for Maruti’s
stock gains over the last few years — such
as markel share increase, premiumisa-
tion, margin expansion, and valuation re-
rating — might not play out going aheac.

% YoY
Volume change

Mini* =442 | 49.1|94.7
Compact -57.6|-10.4: | 14.2 |-53.8
Mini+compact -54.5| -0.4 | 26.8 {-50.6
% of domestic

PVsalest 24| 70.3|72.2| 71.0
Utility vehicles** -45.1 | 26.3 | 13.5 [-42.2

PV: Passengervolumes; *Comprises Alto and §-Presso
{launched in September2012); **XL6 launched in
August 2¢19; B share of mini and compact brandsin
domesticsales; YTU: Year-te-date  Source: Company

Macquatie Research highlights that
premiumisation has been lower in the
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last three years than historical levels.
The other challenges include heavy
dependence on Baleno, which accounts
for 70 per centof Nexa channel volumes,
and lack of a diesel option in the mid-
to-large sports utility vehicle segments
and vehicles used for commercial appli-
cations. MSIL's utility vehicle market
share is 25-30 per cent.

Given the lower volumnes, operating
profit margins have been under pres-
sure, This is likely to continue because
of higher share of the entry-level seg-
ment, discounts, and rising raw material
prices. Antique estimates MSIL's oper-
aling prolit (earnings before interest and
taxes) margin to remain in 6-7 per cent
range for the next three years.

retirement.

Gold ETFs see 5Sth month of inflows in August

MAYANK AVINASH PATUVARDHAN
Mumbai, 10 September

Gold-backed exchange-traded funds
(ETls) recorded a [ifth consecutive
month of inflows in August. Mutual fund
(MF) schemes mimicking returns of the
yellow metal saw investor flows of 908
crore, taking their year-to-date tally to
25,360 crore.

Inflows in August came despite gold
price coming off its all-time high, though
it has risen 30 per cent in the first eight
monthsof the year. The average gold price
for the month was [ive per cent lower than
the previous month. Interestingly. August
was the first month of 2020 when gold
investinents yielded negative returns.

“Gold price came off its all-time high
in August. after witnessing almost an
uninterrupted rally this year. This prob-
ably provided a good entry point for
investors o invest in yellow metal,” said

ALL THAT GLITTERS

Inflows in August continued, despite
weakness in gold prices thisyear

Flows  Gold price Price chg

Foa) (trgram)* (%)**
January 202 40,145 4
February 1,483 41,361 4
March -195 42,455 2
April 731 45,687 6
May 815 46,494 3
June 49y 47,505 3
July 921 50,079 11
August 908 53,130 -5
YD 5,360 = 31

YTD: Year-to-date. "Average Frke for the month; **Change
is month-an-manth; Compiled by 85 Research Bureau
source: Amfi, IBJA

Himanshu Srivastava, associate director
— manager research, Morningstar India.
There are about 11 gold ETF schemes

offered by domestic MFs. The average
net assets under management (AUM) for
August for such schemes stood at 13,418
crore, data provided by industry body
Association of Mutual Funds in India
{Amlfi) showed. The AUM has increased
2.4 times so far this year. At the end of
December, the combined AUM of the 11
gold E'Tl's was 35,516 crore.

Gold’s safe-haven investment tag has
gol a boost this year thanks to the eco-
nomic uncertainty caused by the Covid-
19 pandemic. “With all major economies
staring at recession due to the spread of
the pandemic, gold, with its safe-haven
appeal, has emerged as one of the best-
performing asset class and a preferred
investment destination among investors.
Moreover, as the surge in coronavirus cas-
es have cast a doubt on the swift recovery
hopes, investors continue to hedge their
exposure 1o riskier assets by investing a
portion in gold,” said Srivastava.

Route Mobile IPO
subscribed 4.1x

The Z600-crore IPO of Route Mobile
was subscribed more than 4x on
Thursday, a day before its close. The
12.17-million share offering has gar-
nered bids for 50.6 million shares,
showed data by the exchanges. Most
bids came [romn retail investors.
Route Mobile has already allotted
shares worth 180 crore to anchor
investors. The IPO comprises a fresh
fundraise of 3240 crore, with the
remainder being a secondary share
sale. Proceeds will be used to pare debt
and make strategic acquisitions. The
price band has been set at 2345-350
pershare. At the top end, the firm will
be valued at 22,000 crore on a post-
dilution basis. Furthet, the P/E multi-
plebased on FY20 earningsis close to
30x — similar to other mid-sized IT
firms. SUNDAR SETHURAMAN

group policy.

Group health policy
cover, uncovered

Purchase your own personal health coverto
supplementthe one provided by youremployer

Recently there was a news report
about a Mumbai-based retiree who
was part of his employer’s group
health cover. He was given to under-
stand his parents were covered under
the policy. He even paid an extra pre-
mium [or this. His company reim-
bursed him once for his mother's
treatment. When he asked [or reim-

it refused and asked him o refund the
payout made towards his mother’s
Lreatment, saying parents were not
covered. Thankfully, the District
Consumer Dispules Redressal Forum
came to the retiree’s rescue and asked
the employer to compensate him.

This story undetlines the need for
everyone who is part of a group health
policy to obtain clarity fromn the
human resource department on
which [amily members are covered,
especially after retirement.

“Only a few public-sector com-
panies offer health cover to employees
alter retirement,” says Mahavir
Chopra, founder, Beshak.org.

‘Three scenarios are possible alter
One. the health cover
[rom the employer ceases. Two, it
continues for the policy
period. Three, your company
may have created a group
policy for retired employees
which you may join,” says S
Prakash, managing director,
Star Health and Allied
Insurance. Whether your par-
ents will be covered after
retirement depends on the
design of cach company’s
policy, he adds.

Easy-to-getcover
The entry barrier is lower in a group
policy. “When you buy a retail
health policy, the insurer does a
health assessment,” says
Subramanyam Brahmajosyula,
head-underwriting and reinsurance,
SBI General Insurance.

This is especially true for
older people. This is waived in a

“The enrolment process is shorter
and easier in a group policy,” says
Prasun Sikdar, managing director and
chiel executive officer, ManipalCigna.
Group policies do not have the two-

ENSURE THAT YOU INSURE

m If you don‘t have a health cover
of your own, you could be
without protection if you turn
into an entrepreneur or join a
small company that doesn‘t
offer health insurance

m After 45 insurers, ask for a
medical test

m Buy a ¥2-3 lakh cover at the
earliest and keep raising the
sum insured

m A retail policy offers lifelong
protection. An insurer cannot
deny renewal, so long as you
pay the premium

four-year waiting period for pre-cxist-
ing diseases that retail policies have.

Retail policies are uniform. “Group
policies are always customised,
according to the needs of the group,”
says Prawal Kalita, employee health
and benefits leader, Mercer Marsh
Benefits India.

No cover once youexit

Their biggest shortcoming is

that a person doesn’t have
this cover once he ceases Lo
be a member of the group.
The sum insured, too, tends
to be low.

The premium is re-nego-
tiated every year. “If your
organisation has budgetary
constraints, the benefits of
the policy could get
curtailed,” says Chopra.

YOUR
MONEY

Exercise portability option
At the time of exiting, they can port
to an individual cover from the same
insurer. “With porting you get conti-
nuity benefits. If you have already
spent three years in the group policy,
then you will only have to serve a
waiting period of one year for cover-
age ol pre-existing disease in the
individual policy,” says Kalita.
However, portability requests
can be turned down. “Insurers may
ask for medical tests and may deny
portability in case of a major
health declaration,” warns Chopra.
Hence, buying a base cover of your
own is a must.
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March 2020 have been sent by electronic mode to all Members whose E-mall IDs are 2. The Notice of AGM along with the Annual Reports for the Financial Year ended 31st
registered with mem:y Depasitary Participant. The mailing of the Natice has March 2020 have beenrgam by electronic nwp:m all Members whose E-mall [Ds are Comprehensive Income(afler tax)] | 1,533.22|(3,18322)  53.54| 6,387.82
beeg completed on 08"September 2020, Tha Notice and Annual Report is avallable on glstemnr!ﬂ v;:nd Gom/ﬂ\ Depgg‘zhd”ﬂ?"lﬁmnd Tt: rmlllnn of :?e No:::bm 8| Equity Share Capital 70050 70050 70050! 70050
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3 Remote E-Veting the Compary's website |.e. www yashmanagement.in. 7| Other Equity - - -| 65971.79
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s S on (U e Ao ST T e ET 1 Cham 9.00 am. and shall end at 5.00 p.m. on Tuesday 26" Septamber, 2020, The e- | | |tax and exceptional items 2,146.15|(3403.86) 123748 (514.08)
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b. The facilty of veting through e-voting shall be made avaliable at the AGM and the change it subsequerdy. tax and afer exceptional itoms 2146.15|(3483.86) 1.25846| 845572
e | (- o s o A S| (e o b
; er shall not be e oV nal ; .
c. A person whose name is recarded in the register of members or in the Register of the AGM, hoviever shall not be entitied to vote again at the AGM. ) tax and after exceptional items 1494.21\(2471.71)) 87220 7.319.50
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2 the period (after tax) and other
Phone: 18002005533 (b) Mt Ankit Bandivadekar (a) E-voting Helpdusk cantral Depository Services (India) Limited Emalil:
System Support Services Emalt Phone: 23058634, Phone. 18002005533 (b) Mr. Aridt Bandvadelar | | | Comprehensive Income(afler tax)] | 3,030.59|(2,979.36)  390.70| 7,201.83
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Notica s also hersby given pursuant ta Section 31 of the Companies Act, 2013and Reguiation § | yotics s also heraty j ended June 30, 2020 are avallable on the Stock Exchange websites
42 of the Securlles and Exchangs Board of India (Lsting Obigetions and Disclosuro | | kot s g g B e ovrpanis Ak 2013 and Peg taton U 8 ok e . :
Requirements) Reguiations, 2015 that the Register of Membess and Share Trensfer Books ecurities nge @ (Listing Obligations and Disclosure | | (www.nseindia.com and www.bseindia.com) and also on the Company's website
) N Requirements) Regulations, 2015 that the Register of Members and Share Transfer Books .
of the Company will remain closed from Wednesday 23 September, 2020 to Wednesday of the Company will remain closed from Wednesday 23© Septermber, 2020 to Wednesday www.dhunseritea.com
" September, 2020 (both days inclusive) for the purpose of AGM. h
30 30™ Septernber, 2020 (both days inclusive) for the purpose of AGM. For and on behaif of the Board
For Upsurge Investment And Finance Lh::/d FOR YASH MANAGEMENT AND SATELLITE LIMITED C.K.Dhanuka
! x Place : Kolkata Chairman & Managing Director
Plase: Mumbal Dayakrishna Goyal | | Piace: Mumbai Anurag Gupta Date : September 10, 2020 (Dmg:'zgousm)
Date: 09.00.2020 Managing Director Date: 09.09.2020 Managing Director
DIN: 00398539 DIN: 00398458

SPLENDID DIGITAL SOLUTIONS LIMITED
(FORMERLY KNOWN AS COMPUAGE SOFTWARE TECHNOLOGIES LIMITED)
CIN:U72200KA2001PLC028768
40/1, VISHAN, 4TH CROSS LANE, MALLESHWARAM CIRCLE, BANGALORE,
Kamataka - 560 003.

Form No. INC-25A
Advertisement to be published In the newspaper for conversion of public
company into a private company
Before the Regional Director, Ministry of Corparate Affairs
South East Reglon
In the matter of the Companies Act, 2013, Section 14 of Companies Act, 2013 and Rule
41 of the Companies (Incorporation) Rules, 2014
AND

In the matter of Splendid Digital Solutions Limited (Formerly known as Compuage

Software Technologies Limited) having its registered office at 40/1, Vishan, 4th Cross

Lane, Malleshwaram Circle, Bangalore, Kamataka - 560 003,

Notice is hereby given to the general public that the company is intending fo make an

application to the Central Government under Section 14 of the Companies Act, 2013 read

with aforesaid rules and is desirous of converting into a private limited company in terms of

the special resolution passed at the Extraordinary General Meeting held on 11" August,

2020 to enable the company to give effect for such conversion.

Any person whose interest is likely to be affected by the proposed change/status of the

company may deliver or cause fo be delivered or send by registerad post of his objections

supported by an affidavit stating the nature of his interest and grounds of opposition to the

concerned Regional Director (3" Floor, Corporate Bhawan, Bandlaguda, Nagole,

Tattiannaram Village, Hayat Nagar Mandal, Ranga Reddy District, Hyderabad, Telengna—

500068) within fourteen days from the date of publication of this notice with a copy to the
applicant company at its registered office at the address mentioned below:

For and on behalf of

Splendid Digital Solutions Limited

Sd/-

Ajay Mehta

Director

DIN: 00636327

40A, Vishan, 4" Cross Lane, Malleshwaram Circle,

Bangelore, Karnataka - 560 003

Place :
Date : " September, 2020

ATN INTERNATIONAL LIMITED
d Office : 10, Princep Street, 2nd Floor, Kolkata - 700072
Emall : | international co.in, website : www.atninternational.co.in.
Phone No. 033-40022880, Fax : 91-33-22373053
CIN : L65993WB1383PLC080793

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE

1ST QUARTER ENDED 30TH JUNE, 2020. (Ra. In Lacs)|
8L Particulars Quarter ended | Year Ended
| Ne- 30.06.2020 |31.owm| muml 31.032020
(Unaudited)| (Audited) | (Unaudited)] (Audited)

1 | Total Income from Operations 0.56 8.55 413 2094
2 | Net Profit/ for the before Tax,

wmmmramﬁfg}ém )“ (1488)| (322) | (365¢) | (26.76)
? | s g

items#) (1468)| (322) | (3654) | (2676)
4 | Net Proftt/ for the afler tax

(ewmm Ww%m

itams#) (1488)| (322) | (365¢) | (51.76)
5 | TotalC

Cunpmr;?r‘ (Lnss)furﬂlcper‘:;w

afiar tax) and Other Com

income (aftor tax)) (1468)| (322) | (3854) | (51.76)
6 | Equity Share Capital 1578 1,578 1,578 1,578
7 | Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Shest

of the previous year - s - | (1788.87)
8 Eanngs_P.erS;w;dv [of Rs.4/- each)

.Basic = (0.04)| (©o1)| (0.09) (0.13)

2. Diluted: 09| ©o1) | (0.09) (0.13)

Note:
1 The above is an extract of the detailed format of Quarteriy/Annual Financial Results

fled with the Skock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disdlosure Requirements) Regulations, 2015, meulma&mryym
Financial Results are available on the Stock Exchanges website i.. www.nseindia.com,

www.bseindia.com and www.cse-india.com and on the Company's website:
www.atninternational.co.in.
2 The impact on nat profit / loss, total comprehensive incoma or any other relevant
Ll?anfg:u:t:;l(a) duse to change(s) in accounting policies shall be disclosed by means
a 5

3 i - Exceptional and/or Extraordinary items adjusted In the Statement of Profit and
Loss In accordance with Ind-AS Rules /AS Rules, whichever Is applicable.
On behalf of the Board of Directors
For ATN Inhrsr:,tlonnl Limited

Santosh Kumar Jain

Place : Kolkata Managing Director
Date : 8th September, 2020 DiN : 00174235
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SITINETWORKS LIMITED

Corp. Office: UG Floor, FC 19 & 20, Sector 16A, Film City - 19,
Noida - 201301, U.P
Regd. Office: Unit No.38, 1! Floor, A Wing, Madhu Industrial
Estate, P.B. Marg, Worli, Mumbai -400013
E-mail: csandlegal @siti.esselgroup.com,

RICEEEAD R IR DA
ST

CIN: L64200MH2006PLC 160733,
Website: www.sitinetworks.com; Tel: 0120-4526700

REVISED NOTICE
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SURRIST

F.

getelid, Tl AU T SHIvtel ATTes B fahatd UddT T 1o
i doea SIS S1dhdId. idrd diel waes 3ad. ieaR frRses
URIRI37T R eath fdhaT fRAISWRT 9. ek o1 PHled=Terbrat
RO BRI, BB ST HIgeTd STRA A6l v o1 2.9
et fobar Ao dledeTerd Mb=wT (o 33T 9.3 frest
o faeiicmT (4 $e7) 2.3 fredt ufticSicumot warvft derdt

SIRRAT g‘|‘|g"‘[ GOLD ROCK INVESTMENTS LIMITED
CIN NO.: L65990MH1978PLC020117
W Registered Office: 507, 5th Floor Plot No. 31, 1, Sharda Chamber, Narsi Natha Street, Bhat Bazar,
Masjid, Chinchbunder, Mumbai-400009
EﬁRsl:ﬂ%[ Tel.:022-49734998 E-mail id: goldrockinvest@yahoo.co.in web site: www.goldrockinvest.in
a ”aa EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2020
Rs. in lacs (Except figures of EPS)
%R : YHel
ot 3 STANDALONE CONSOLIDATED
N Sr. Particulars Quarter Ended Quarter Ended
&Sa siifean e INo. 30-Jun-2020] 30-Jun-2019 [30-Jun-2020[30-Jun-2019]
gg—a—,a,—_[ ag—fﬁa—,[ (Unaudited) | (Unaudited) |(Unaudited) | (Unaudited)
Eﬁ:ﬁ fawdr (T.31.) |1 | Total Income from operations (net) 44.42 97.28| 61.27 109
= ug¢ 91 3I¥9 2 | Net Profit/(Loss) for the period (before tax) 24.94 67.53 16.94 70.75
1 g \STeETE 3 | Net Profit/(Loss) for the period (after tax) 24.94 67.53 16.94| 70.75
F’ﬁ_GFiW Iqfeerdia 4 | Total Comprehensive Income for the Period 360.28 108.6| 346.48| 112.57
ST hI0ATd 3TAT 5 | Paid up Equity Share Capital 78.56 78.56 78.56 78.56
e (Face Value of Rs. 10/-each)
?9[35 W ?ﬂT%'F[ 6 | Earning Per Share of Rs. 10/- each
Wﬂé’ TlE'T g‘ﬁ-u.“-} (not annualised for the interim period)
m Wa‘?:ﬁrr © Basic: 3.18 8.60 2.16 9.01
a@ SiGH ?ﬂ'l%_d Diluted: 3.18 8.60 2.16 9.01
W oI mﬁ Note: The above is an extract of the detailed format of Quarterly Un-audited Financial Results and Limited
. N Review for the Quarter Ended June 30, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI
Iqal < = aaﬂ a j\qat (Listing Obligations and Disclosure Requirements)Regulations, 2015, The above Financial Result have been
FAFT g e reviewed by the Audit Committee and approved by the Board of Director at their respective Meeting held on
W W 07th September, 2020.The full format of Quarterly Un-audited Financial Results and Limited Review for the
. Quarter Ended June 30, 2020 are available on the Stock Exchanges websites viz www.bseindia.com. The
3 Eli:'é%'{i d dqe 9 same is also available on company’s website viz www.goldrockinvest.in.
e a1 &89 For and on behalf of Board
ﬁwm For GOLD ROCK INVESTMENTS LTD.
Sd/-
U TSR blace: Mumba K N Kutty
HTOIT 3T ace: Mumbai Managing Director
. Date: 07/09/2020 Din:00240670

Pursuant to Regulation 47 read with Regulation 29 of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, revised notice is hereby given that a
meeting of the Board of Directors of the Company, which
was scheduled to be held on Friday, the 11" day of September,
2020, will now be held on Tuesday, the 15" day of September,
2020, inter-alia, to consider, approve and take on record the
Un-Audited Financial Results of the Company for the first
quarter of the financial year 2020-21 and three months ended
on June 30, 2020.

The information contained in this revised notice is also
available on the website of the Company i.e.
www.sitinetworks.com and the website of the Stock
Exchanges where the Company’s shares are listed i.e. BSE
Limited (www.bseindia.com) and the National Stock
Exchange of India Limited (www.nseindia.com).

This revised notice should be read in suppression to earlier
notice regarding Board Meeting published in newspapers
namely ‘Business Standard’ English language newspaper
and ‘The Global Times’ Marathi language newspaper on
September 5, 2020.

For Siti Networks Limited

Suresh Kumar

Place: Noida Company Secretary & Compliance Officer
Date: September 10, 2020 Membership No.: ACS14390
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9 |Chetan Jayantilal Katariya | 9 |99.90.99| 3800/9¢|§,48,306/-|2¢.08 .0
Pravin Narsi Rathod ) 3806/ 98 24.09.20

2 |Pramod Shankar Kamble | 9 [99.90.98|3403/9¢|4,06,3(4/-[24.08.20
Abhay Prakash More ? 03[9 .08.20

3 |Rahul Arun Hire 9 [99.90.98| 3404/98 [4,96,88¢/- | 2¢.08.20
Sanjay Bilandar Bhenwal | 2 3404/9¢ R.08.20

g |Shankar Keshavan 9 [99.90.99|3499/9¢ |4, 4 583/- |24.08.0
Adesh Sajjan More ? 3498/98 R4.08.20

¢ |Sunil Shankar Kute 9 [99.90.99|3424/98 | 3,50,484/-|2¢.08.0
Santosh Tukaram Kamble | ? 1W[% 24,0820

§ |Sachin Ramdas Kasare | 9 [96.92.9¢|s152/9¢|¢,89,083/-|2¢.08.20
Kisan Mahadu Damse ) 8562/98 24.08.20
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Universal Prime Aluminium Limited
CIN: L28129MH1971PLC015207
Registered Office: 1st Floor, Century Bhavan, 771, Dr A B Road, Worli,
Mumbai - 400 030 Phone: 022-24304198 Email: upalbby@gmail.com
NOTICE OF THE 48™ ANNUAL GENERAL MEETING TO BE HELD
THROUGH VC AND OAVM AND REMOTE E-VOTING INFORMATION

Notice is hereby given that:

1. In compliance with the provisions of the Companies Act, 2013 and the requirements
of the General Circular No. 20/ 2020 dated May 5, 2020 issued by the Ministry of
Corporate Affairs (hereinafter referred to as ‘MCA Circular’), the 48" Annual General
Meeting (AGM) of Universal Prime Aluminium Limited (“the Company”) will be
held through Video Conferencing (VC) or Other Audio Visual Means (OAVM) on
Wednesday, 30" September, 2020 at 02.30 p.m. to transact the Ordinary and
Special Businesses as set out in the Notice dated 30" June, 2020 convening the
AGM. On account of COVID-19 Pandemic and consequent lockdown in several
parts of the Nation, the said MCA Circular has allowed the Companies to conduct
their AGM, through VC or OAVM in the manner provided in General Circular No. 14/
2020 dated April 8, 2020 and General Circular No. 17/2020 dated April 13, 2020
issued by MCA. Accordingly, in compliance with the requirements of the aforesaid
MCA General Circulars, the Company is convening its 48" AGM through VC or
OAVM, without the physical presence of the Members at a common venue.

The said MCA Gircular dated May 5, 2020 and SEBI Gircular No. SEBI/HO/CFD/

CMD1/CIR/P/2020/79 dated May 12, 2020 has granted relaxations to the

Companies, with respect to printing and dispatching of physical copies of Annual

Report to shareholders. Accordingly, the Company has sent only the soft copy of

the Notice convening the 48" AGM and Annual Report 2019-20 on 07" September,

2020 to the shareholders whose email ids are registered with the Company/

Registrar and Share Transfer Agent/Depository Participant as on the cut-off date

i.e. 04" September, 2020. Alternatively, the Notice of AGM and Annual Report

2019-20 is also made available on the Company’s website i.e.

www.universalprime.in, website of the Bombay Stock Exchange i.e. BSE Limited

at www.bseindia.com and website of CDSL i.e. www.evotingindia.com

2. Pursuantto Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations), the Register of Members and Share Transfer Books of the Company
will remain closed from September 24, 2020 to September 30, 2020 (both days
inclusive) for the purpose of AGM.

3. In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended and
Regulation 44 of the Listing Regulations and Secretarial Standard on General
Meetings(SS2) issued by the Institute of Company Secretaries of India read with
General Gircular No. 14/2020 dated 8th April 2020, General Circular No. 17/2020
dated April 13,2020 and General Gircular No. 20/2020 dated May 05, 2020 issued
by the Ministry of Corporate Affairs the Company is pleased to offer to its members
the facility of “remote e-voting” provided by Central Depository Services (India)
Limited (CDSL) to enable them to cast their vote by electronic means on all the
resolutions as set out in the said Notice.

The details pursuant to provisions of the Companies Act, 2013 and the Rules

framed thereunder are given below:

a. the business as set out in the Notice of AGM may be transacted by electronic
means;

b. date and time of commencement of remote e-voting through electronic means:
27" September, 2020 at 09:00 a.m.;

c. date and time of end of remote e-voting through electronic means: 29"
September, 2020 at 05:00 p.m.;

d. the cut-off date for determining the eligibility to vote by remote e-voting or e-
voting at the time of the AGM is 23" September, 2020;

e. any person, who acquires shares of the Company and becomes member of
the Company after dispatch of the Notice of AGM and holding shares as of the
cut-off date i.e. 4™ September, 2020 may obtain the login ID and password by
sending a request at helpdesk.evoting@cdslindia.com by mentioning their Folio
No./DP ID and Client ID No. However, if the shareholder’s email ID is already
registered with the Company/its Registrar & Share Transfer Agent “RTA”/
Depositories, log in details for e-voting are being sent on the registered email
address;

f. Members may note that: (i) the remote e-voting module shall be disabled by
CDSL at 29" September, 2020 at 05:00 p.m. and once the vote on a resolution
is cast by the member, the member shall not be allowed to change it
subsequently; i) Since the 48" AGM will be convened through VG/ OAVM, the
facility for voting through physical ballot paper will not be made available,
however members may cast their vote through e-voting which will be made
available at the time of the AGM: (jii) the members who have cast their vote by
remote e-voting prior to the AGM may also attend the AGM through VC/ OAVM
but shall not cast their vote again; (iv) a person whose name is recorded in the
register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail facility of remote
e-voting as well as e-voting at the time of AGM; and

g. Forthe process and manner of remote e-voting, members may go through the

instructions in the Notice convening the AGM and in case of any queries or
issues regarding e-voting, members may refer the Frequently Asked Questions
(‘FAQs’) and e-voting manual available at www.evotingindia.com, under help
section or write an email to helpdesk.evoting@cdslindia.com or contact Mr.
Nitin Kunder (022-23058738 ) or Mr. Mehboob Lakhani (022-23058543) or
Mr. Rakesh Dalvi (022-23058542).
All grievances connected with the facility for voting by electronic means may
be addressed to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services
(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds,
N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43 or contact Ms.
Priyanka Motwani, Company secretary and Compliance Officer, Universal Prime
Aluminium Limited by sending email to upalbby@gmail.com

4. Members who are holding shares in physical form whose email addresses are not
registered with the Company can cast their vote through remote e-voting or through
the e-voting at the time of the meeting in manner and by following the instructions
as mentioned in the Notes section of the Notice dated 30" June, 2020 convening
the 48"AGM.

5. Members are advised to register/update their e-mail address with their DPs in case
of shares held in electronic form and to the Company and/or its RTA in case of
shares held in physical form for receiving all communications, including Annual
Report, Notices, Circulars etc. by email from the Company in future.

6. The AGM Notice along with the Annual Report for the F.Y. 2019-20 will be sent to
the shareholders on their registered email ID’s, in compliance with the applicable
MCA and SEBI Circulars.

By order of the Board of Directors

For Universal Prime Aluminium Ltd

Sd/-

(Priyanka Motwani)

Company Secretary & Compliance Officer

Place: Mumbai
Date: 10/09/2020




