
Upsurge Investment & Finance Ltd.'

The Mana1et,
Listing Departmenf
BSE Limited
Phiro ze Ieejeebhoy Towers,
Datral Street, Mumb ai- 400001

Script Code: 53L390

Dear Sir/Madam,

23'd Octob er,20L9

Sub: Outcome of the Board Meeting

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
enclose the following:

1) Copy of the unaudited Standalone financial results of the Company for the quarter and

half year ended September 30,2019 along with Statement of Assets & Liabilities. The

said results were approved by the Board of Directors of the Company at their meeting

held today; and

2) Copy of the Limited Review Report for the financial results for the quarter ended

September 30,2019 issued by the Statutory Auditors of the Company.

The Meeting of the Board of Directors conunenced at 04.00 P.M. and concluded at 05.00 P.M.

Kindly take above on record and oblige.

Thanking You,

Rcgd. Officc: 303, Morya Landmark-I, Betrind Crystal Plaza, Off. New Link Roa{ Arfdheri (W), Mumbai - 400 053.

, Tel: 9L-22-67425441 Fax: 9l-22-67425440 E-mail: infio@upsurgeinvesunent.com
CIN : L67I20MHI994PLC0792E4



*@ *,.{: ,f"h.
.4a;j* "i::-\a

ffi$fi,fi.p''t" -},s$n

ffir-:.,#ffn*. 
.m; 

tr-ffi #*Ul.

terrtfi rs f* :,8{,* 
" 
#Il#ffi' ,:#

*Vee=tm** a*r i *t.tlr**txremesi"l* y1e the SW*g grt fi.m*i*-r*r tngryemenB {SeE} 2{1S,

lSSliSr $f Inertun HB*qsieI tftfrx$rntio{r Fer-$ffi$d l,y tlp'lrdqpuFdfu{q'Audit*r * tUe Untiq'", i$€qsif i}i'{&*y,{*ry ,,

?.&ir,, r Ssf,we. r**d,per(rxm.,itn#,96s&esry:,b'#${l{m*6ry**a &s$urencs a* to $'heth€r tlrs
{l*rsflfiet'shtosletr-ts as€ free ol sr#rifrl,$dr$bft$fs@ 6 $qrefrfl:.te {fuuIt*rl ptirnarfly to inqui*er of no*ipaxy

q , ,Ffsce* ,te hli$ffii : *.@*,ry4$$]1#*

S*i*iild'efi*itif.ffit iss ,*req,,$$q! ,t*{}q{xx , WW.**:**.**X{6Y.*,
, f unau**a ftuffiri*t rs&,s ,tp .#&i# ;& &,i@ lqW@9,WffiSew'+tdp*idry'lmcn*au*.qo*{i}tri:kX i!,W&f.S:*#

*l,r:'rllq*@ i*"@{ nf,fi $$',,cd,lm$rtffi! S+@s sbliget*$ls *4i&ffih$**."
: Hl$,$,,#xhAtrig:*h* ra*r+.&er ir{ $Ehichlrrris **rr|****,i&&*1 , eri'&*ti{ttiiH&i id*. ry vir*iteli$,
r*nlaibmsmfuent

tr iri,,'', ,,',?.,/'s,;..$[tii.tt,,1&,T:,r'i# ,#.I,,

Chs r"ttrfi"e{fi. ,Afr#,$ffi r*tft$}ts

t,t?lt ltegt,*,tnnx.tielfi,,,S#{*-,11,# iS'#,?.V}

.i/ai..; il

,$,,'.}. .,. Fn.: I ii[ ;[.'.ffi

..,,. .F$ffiT'?di'ffiffi

fu.fl.h{*. tr{-fl;*V}

u.'ffi:[34.,,,f11:ffi; W, ': i ffii',ffi:V' j&; , ,,fi:;,,ft|ffi;,ffi,ffi::ffilg1i;y;,ry "-;,'.f $. 
; {,,S iiE# { *,

,F[a**;'murrthmt"



Upsurge Investment & Finance Ltd.

Notes :

1 The above financial results have been reveiwed by the Audit Committee and approved by the Board of Directors at the meeting held 23rd October, 2019.
2 The Company has adopted lndian Accounting Standards (lnd AS) with effect from 1st April, 2019 with comparative flgures for the quarter ended and Half year

ended 30th September, 201 I and the efiective date of the transition is 01 st April, 2018. The above financial results have been prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in lndia.

3 Reconciliation of net profit for the previous yea/s guarter ended and half year ended 30th Setember, 2018 between the erstwhile lndian GAAP and lnd AS is as
unden

Rs. ln Lakhs

Particulars

Quarter
Ended

30.09.2018

Half Year
Ended

30.09.2018
Net profit as per the erstwhile lndian GAAP (28.e21 (5.85)
Add/(Less) : Fair value change in lnvestments (.20.571 {66.10}
Net Loss after tax (before OCI) as per lnd AS (49.49) 11.95)
Other comprehensive lncome (net of tax)
Total Comprehensive lncome under lnd AS (49.49) r1.95)

4 The statutory Auditors of the company have conducted Limited Review of the above tinancial results
5 The Company being engaged in lnvestment and financing activlties and accordingly there is no separate reportable segment as per IND AS 108 specified under

section 133 of the Companies Act, 2013
The figures for the corresponding previous period have been regrouped/reclassified wherever I

comparable.
7 The above financal results are available at www.bseindia.com and www.upsurgeinvestment.com

Place: Mumbai

Date: 23rd October, 2019

Statement of unaudited Financial Result for the Quarter ended and Half year ended 30-09-2019
nt in Lakhs

Particulars

Quarter Ended Half Year Ended
30.09.20{ I 30.06.2019 30.09.2018 30.09.20{9 30.09.2018
(Unaudited) (Unaudited) (Unauditedl (Unaudited) (Unaudited)

(i)

(i.)

(iii)

(iv)

(v)

(r)

(il)
(ilr)

(i)

(ii)

(iii)

(iv)

(v)

Reven ue from operations
lnterest lncome

Dividend lncome
Net gain on fair value changes
Sale of Share and Securities
Other operating lncome
Total Revenue from operations
Other lncome
Total lncome (l+ll)

Expenses
Finance Costs
Net loss on fair value changes
Cost of materials consumed
Purchases of Stock -in trade
Changes in lnventories of finished goods, stock -in - trade and work -in

- progress

(vi) Employee Benefits Expenses
(vii) Depreciation, amortization and impairment
(viii) Others expenses
(lV) Total Expenses

M Profit / (loss) before exceptional items and tax (lll - !V)

(Vl ) Exceptional items
(Vll) ProfiU(loss) before tax (V -Vl)
(Vlll) Tax Expense:

(1) Current year Tax
(2) Previous year Tax
(3) Deferred Tax

(lX) ProfiU(loss) for the period (Vll-Vlll)
(X) Other Comprehensive lncome
(Xl) Total Comprehensive lncome for the period (lX+X)
(Xll) Paid-up equity share capital ( Face Value of Rs. 10 Each)
(Xlll) Earnings per equity share (for continuing operations)

Basic (Rs.)

Diluted (Rs.)

38.00
2.40
0.38

537.29
n.70\

36.90
0.08

91.16
559.42
13.89

61.21

2.81

321.46
1.53

74.90

2.48
2.01

1,096.71

12.19

112.32
3.91

913.98

1.61

576.37 741.45 387.01 1,198.29 {,031.82

576.37 701.45 387.0{ {.188.29 {,031.82

4.40
93.17

558.43

26.71

10.66
0.63

22.67

or:

447.31

107.03
8.63

0.64
14.69

7.82
20.57

464.06

(76.22)
7.99

0.64
17.26

5.17
3.64

1 ,005.7 4

133.74
19.29

1.27

37.36

14.67

66.1 0

863.70

109.28
15.69

1.28

33.05
716.67

(140.30)
579.07
122.38

442.12
(s5.11)

1,206.21
(17.e2)

1,103.77
(71.e5)

(140.30)

(2.2e_)

122.38

26.95

(55.1 1)

(5 6?

(17.e21

24.66

(71.e5)

({38.01) 95.43 (4e.4e) (42.58) (71.e5)

(138.0{ )

1,515.24

(0.e1)
(0.91)

95.43
1,515.24

0.63
0.63

(4e.4e)

1 ,515.24

(0.33)
(0.33)

(42.s8)

1,515.24

(0.28)
(0.28)

(71.e5)

1,515.24

(0.47)
@.47\

Managing Directoi 
"" -'

DIN:00398539

Regd. Officer 303, Morya Landmark-I,
Tel: 9L-22-67425441

Belrind Crystal Plaza, Of[. New Lirrk Road, Andheri (W), Munlbai - 400 053.
Fr:r : g l -22 - 67 425440 E- rnail : in fo@upsurgeinvestment.corn
CIN : W7 L20MHI994PLC079254



Upsurge Investment & Finance Ltd.

STATEMENT OF ASSETS & LIABILITIES

Notes:

l) The Company has adopted Indian Accounting Standards (lnd AS) notified under Section 133 of the Companies Act
2013 ('the Act) read with Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1,2019 and
the effective date of such transition Is April!, 2018. Such transition has been carried out from the estwhile Accounting
Standards notified under the Act, read with relevant rules issued there under and guidelines Issued by the Reserve

Bank of India @BI) (collectively known as "Previous GAAP'). The figures have been presented In accordance with
the format prescribed for financial statements for a Non Banking Finance Company (NBFC) whose financial
statements are drawn up In compliance of the companies (Indian Accounting Standards) Rules 2015, In Division Ill of

Rcgd. Office 303, Morya Landmark-I, Behind Crystal Plaza, Off. New Link Road, Ai{dhe.i (W), Munlbai - 400 053.
Tel:9L-22-674254J1 Eur:91-22-67425440 E-rnail: info@upsurgeinv€stment.com

' CIN: I67120MH1994P1,CO79254

Notification No. GSR 1022 (B) dated l lth October 2018, Issued by the Ministry of Corporate
India.
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(Rs in Lakhs)

Particularts
As at 30th

September 2019

Assets

I Finanical Asset

a. Cash and cash equivalents 2.7 5

b. Bank Balance other than (a) above s42.96

c. Trade Receivables 32.06

d. Loans 6 13.35
4t Investments 638. l I
f. Other Financial assets 1s.35

2 Non Financial Asset

a. Inventories 498.23

b. Current tax assets (Net) 8.25

c. Property, Plant and Equipment 3.17

d. Other non-financial assets 0.0s

Total assets 21354.28

Equity and liabilities
I Equity
a. Equity share capital l,5l 5.24

b. Other equity 826.44

2 Liabilities
2.1 Financial Liabilities
a. Borrowings (Other than Debt Securities) 2.74

b. Other financial liabilities 7.85

2.2 Non-Financial Liabilities
a. Provisions 2,Al

Total Equitv and Liabilites 21354.28


